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vy @ EBSIEEDERAL SAVINGS AND LOAN ASSOCIATION

\
GOMKIE S TANRERSLEY GREENVILLE, SOUTH CAROLINA

R MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREEXNVILLE

Lozan Accoort N,

WHEREAS First Federal Savings ard Loan Asscciation of Greenville, South Caroliza, hercinafter referred to as tiie ASSO-
CIATION, is tke oaner ard bolder of g, promissory rote dated —Fehruary 12, 1973 execnted by
—_ Le Zhodes in the crigiral sum of $— 41,700,000  tearing
interest at the rate of —Zo23 <% and sceured by a first mortgage ca the premices beicg known s

Lot #17 Westchester , which is recorded In the RMC office for
Greerville County in Mortgage Book 1266 . page —232 , title to which property is row beirg transferred
to tre underzigred OBLIGOR(S), who has (have) agread to assume s2id mortgage lcan and to pay the balance dve thereon; ard

WHEFREAS the ASSOCIATION Erzs zpreed to sald tranzfer of owrership of the mortgaged pre:nise§ !7%&:‘3 OBLIGOR and kis
pszumption of the mortgage Jogn, provided the iterest rate on the balznce doe is Increased from . < 1o a prosent

rate of 8.00 %, 2nd can te eszalated as bereirafter stated
NOW, THEREFORE, tkis agreerent made and ertered into this —8— day of November » 1.23 ., by xnd between

the ASSOCIATION, as rrortgagee, and Pour D Builders .
as ascoing OBLIGOR,

WITNESSETH:

12 coneideration of the prerises and tke furtter sum of $1.00 paid by the ASSOCIATION to tte OBLIGOR, receipt of which is
kercby ackrowledged, the undersipned pariies sgree as follows:

(1) That tke loan lalance at the time of this assumption is . 41,528 00  ; that the ASSOCIATION iIs presently increas-
ing the interest rate on ibe talaree to — 8,00 ¢ Trat tke OBLIGOR agrees to repay said cbligation in meonthly installments
of £.305.99 __ ___ exzch with payments to be applied first to interest and thea to remainizg pricciral balarce dee from menth to

mozth with the first montkly payment teing due ——December 1, L1273 L
{2) THE UNDERSIGNED agree(s) that the afcressid rate of interest ca this chligation may from time to time in the discreiion
£ the ASSOCIATION be increzzed to the rmaximum rate per annum penmiited to be charged by the then applicable Soath Carelina

. . uarte

law. Provided, however, that in no event shall ke maximum rate of intercst exces = 3/% < per ancum on
the Lailsrce dpe The ASSOCTATION stall serd written roiite of any inerezse in interest rates to the Iast krown zddress of the
OBLIGOR(S) zrd zuck increaze shall lecome effective thirty (50) dsrs after written notice is mailed. It iz furtker sereed that the
pronttly instaliment pasments may be adjusted in proportion te ineréments In interesi rates to allow the cobligation fo be retired
in fall in substartially the same time as won'd bave occaurred prior 10 any escaiation in interest rate

(2) Skocld zry inctsilment paymert becoeme due for a perind in excess of (15) fifteen days, tke ASSOCIATION may ccliset 2
SLATE CHARGE™ net to exceed ar sronnt equal to five rer centum (5¢7) of any soch past due insizliment payment.

{4) Privilege is reserved by the obliger to make sdditionsl payrerts oo the principal balares assumed providing that such pay-
merntz, ineluding cbligatory principzal payments do —ot in aay twelve (12) moeth perisd begizning on +he snniversary of the assampiion
exceed twenty per centum (209¢) of the origiral principal belarce assumed. Furtker privilege is reservad 4o pay in extess of twenty
per centum (20%) of the original prircipal balance assumed upon p2yiment to the ASSOCIATION ¢f a premium egusl to six (6)
mortks interest on such excess amount computed at the then prevailing rate of interest zecording to the terms of this agreement
between the urdersigred parties. Provided, however, the entire balancs may be paid in fo)l withont any additienal premium daring a5y
thirty (20) day rotice peried afier the ASSOCIATION hzt given wriiten notice that the interest rate iz to be escalated
- ‘(‘:.'fl That 21l terms znd conditions as cet oat in the nite and mortzege shall continze in full force, except as modified expressly by

iz Agrecment. '
bei {5) That th‘:.:r:\dgree.ment shall bind jointly 2nd severslly the soccessors and assigns of the ASSOCIATION and OBLIGOR, his
eirs, successors assigns.

IN WITNESS WHEREOF the parties hereto have et their hands and seals this _ 8 4iyor November ., 73

(SEAL)
4-D Builders Corp.
———— P- __. (SEAL)
LT P (SEAL)
‘ Ardinin GOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of First Federal Savings ard Loan Association’s consent to the as:nmption outlited above, and in further
consideration of Ore dolar ($1.00), the receipt of which is hereby scknowledged, I (we), the undersigrned(s) as transferring OBL1-
GOR(S) do bereby consent to the terms of this Modification and Assamption Agreement ard agree to be bosnd thereby.

{SEAL)

Transferring OBLIGOR(S)
TATE OF SOUTH CAROLINA
S ) PROBATE

COUNTY OF GREENVILLE ) Jack H. Mitchell, III, as agent for
Persopall before me the undersi de cath that (s)he awrm&_ladgralr_hzgsﬂﬂ_dets—
Corp. yyﬁ?pebré%n Padt dson and LI ahe Pt {5 des as Transferr ng gor
sign, seal and deliver the foregoing Agreement(s) and that (s)be with the other subseribing witness witressed the execution thereof.
SWORN to before me this
= ¥ of

(SEAL)
Notary Public for South Caro

My oommiis}blm : . B‘ * ]_

RECORDED 1V 9 ‘73 12793
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